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�What is GST ?
�GST is an indirect tax that is levied on
goods as well as services. All the
existing state and central indirect taxes
are subsumed under the GST. It is
applicable throughout the country. GST
is also referred as “One Nation One
Tax” .
Under this system, a single product is
taxed at the same rate in every corner of
the country.



�

� Added property that is in the possession of a person
means goods or software that is a component part or
is property (such as a label or a screw) that is
incorporated or combined with other property. It also
includes packing materials used in packing other
goods, but does not include goods or software added
to any property that is not held for sale by the person.
With the use of a valid Export Distribution Centre
certificate, a registrant is entitled to import, or acquire
in Canada, property for use or supply as "added
property" without having to pay the GST/HST.



meaning of Goods

� means every kind of movable property other
than money and securities but includes actionable
claims ,growing crops, grass and things attached to or
forming part of the land which are agreed to be severed
before supply or under a contract of supply.





Due To GSTWhat Is Expensive
And Cheaper
� EXPENSIVE - Mobile services, banking services,
Luxury items like hotels, health care, diamonds.

� CHEAPER - Fruits, vegetables, eggs, milk, two
wheeler, tea, coffee.



Objectives OF GST
� The main objectives of the act were

to introduce transparent fiscal management
systems in the country

� to introduce a more equitable and manageable
distribution of the country's debts over the years

� to aim for fiscal stability for India in the long run
� Additionally, the act was expected to give necessary
flexibility to Reserve Bank of India for managing
inflation in India.



Features of GST
� Subsuming of 17 taxes at Central/States level.
� Consumption Based Tax.

� One Tax rate across the country.
� Taxable event – “Supply of Goods or Services”
� No differentiation in Goods or Services.
� Comprehensive tax on Goods & Services.
� No tax on tax.
� Free flow of credit.



� Businesses with annual turnover up to Rs 1.5
crore* can opt for composition scheme

� Turnover of all businesses with same PAN has to
be added up to calculate turnover for the purpose
of composition scheme.

� Only Manufacturers of goods, Dealers, and
Restaurants (not serving alcohol) can opt for
composition scheme.

BASIC SCHEME/COMPOSITION OF GST





� Reduction in the total number of taxes levied by the
Central and State governments

� A decrease in the effective tax rate for different goods

� Elimination of the existing cascading effect of taxes

� Reduction of the taxpayer’ s transaction costs
through simplified tax compliance

� Increased tax collections based on a broader tax
base and improved compliance

Advantages/Benefits Of GST In India





� The Dual GST is assumed to be a simple tax with one
or two Central Goods and Service Tax (CGST) and
State Goods and Services Tax (SGST) rates. In India
both Centre and State have been assigned the powers
to levy and collect taxes through appropriate
legislation.

Dual GST



GST Council
�is a constitutional body for making
recommendations to the Union and
State Government on issues related
to Goods and Service Tax. The GST
Council is chaired by the Union
Finance Minister and other members
are the Union State Minister of
Revenue or Finance and Ministers
in-charge of Finance or Taxation of
all the States.



Action Plan OF GST



QUORUM AND
DECISION-MAKING

For a valid meeting of the members of GST Council, at least 50
percent of the total number of the member should be present at
the meeting.
Every Decision made during the meeting should be supported

by at least 75 percent majority of the weighted votes of the
members who are present and voting at the meeting. In
“article 279A” a principle is there which divides the total

weighted vote cast between Central Government and State
Government.

-The vote of Central Government shall have the weighted of
one-third of the total votes.

-The votes of State Government shall have the weighted of two
third of the total votes, cast in the meeting .




